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CONSTITUTION 


OF  THE 


Sec.  1 — This  Association  shall  be  known  by  the  name 
of  the  Tenth  Ward  Lumber  and  Building  Association, 
the  continuance,  duration,  or  succession  of  which 
shall  be  for  a period  of  fifty  (50)  years  from  the  date  of 
incorporating. 

Sec.  2 — The  objects  of  the  Association  are  to  establish 
and  carry  on  in  the  Tenth  Ward,  Salt  Lake  City,  as  the 
chief  or  general  place  of  business,  and  at  such  other 
places  as  may  be  determined  by  the  Board  of  Directors, 
the  business  of  Dealing,  in  Lumber,  Manufacturing  and 
General  Contracting. 

Sec.  3 — The  Capital  Stock  of  this  Association  shall  be 
$30,000  and  divided  into  3000  shares  of  $10.00  each. 
Said  capital  stock  may  be  increased  as  prescribed  by  law. 

Sec.  4— The  officers  ol  the  Association  shall  consist  of 
a President,  Vice-President,  Board  of  Directors,  Secretary 
and  Treasurer,  which  two  (2)  offices  last  named  shall 
be  embodied  in  one  person,  each  of  whom  shall  be  a stock- 
holder in  this  Association. 

Sec.  5 — The  Board  of  Directors  shall  consist  of  seven 
(7)  persons,  including  the  President  and  Vice-President, 
who  shall  be  ex-office  members  of  the  Board. 

Sec  6 — It  shall  be  the  duty  of  the  President  to  preside 
at  all  meetings  of  the  Stockholders  and  of  the  Board,  and 
to  sign  all  such  documents  as  are  or  may  be  prescribed  by  this 
agreement,  or  the  By-Laws  of  this  Associaiion,  except 
Certificates  of  Dividends  to  Stockholders,  wffiich  may  be 
signed  bv  the  Secretary.  In  case  of  absence  or  disability 
of  the  President,  the  Vice-President  shall  perform  the 
duties  of  the  President,  provided  that  in  case  of  absence 
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of  the  President  and  Vice-President,  the  Stockholders  or 
the  Board  may  electa  President  pro  tem  for  such  meeting; 
and  all  meetings  of  the  Stockholders  and  of  the  Board 
may  be  adjourned  from  time  to  time  as  may  be  necessary 
for  election  of  Officers  and  transaction  of  other  business 
and  all  adjournments  shall  be  as  prescribed  by  the  By- 
Laws. 

Sec.  7 — It  shall  be  the  duty  of  the  Board  of  Directors 
to  enact  By-Laws  for  the  general  management  and  direct- 
ion of  the  business  of  this  Association  and  to  procure  a 
suitable  place  for  the  transaction  of  its  business  by  lease, 
purchase  or  construction;  also,  so  far  as  may  be  neccessary, 
to  employ  and  appoint  Committees,  Delegates,  Agents, 
Superintendents,  Attorneys  and  Clerks  to  assist  in  car- 
rying on  the  business  and  promoting  the  welfare  of  the 
Association,  and  may  discharge  the  same  at  pleasure. 

Sec.  8 — The  Board  of  Directors  shall  also  have  full 
power  to  sell  and  convey  under  seal  or  otherwise  any  and 
all  species  of  property  belonging  to  the  business  of  the 
Association  on  such  terms  and  conditions  as  they  shall 
deem  for  the  best  interest  of  the  Association,  provided  that 
the  shares  of  the  Capital  Stock  shall  not  be  sold  for  less 
than  their  par  value;  and  all  documents  authorized  by  the 
Board  requiring  an  acknowledgment  and  seal,  shall  be 
signed , sealed  and  acknowledged  by  the  President , attested 
by  the  Secretary  and  seal  of  the  Association. 

Sec.  9— There  shall  be  held  a general  meeting  of  the 
Stockholders  of  this  Association  annually  on  the  second 
Tuesday  in  March  of  each  year  at  such  place  as  the  Board  of 
Directors  may  determine,  at  which  meeting  the  Board  of 
Directors  shall  furnish  and  cause  to  be  read  an  annual 
statement  in  detail  of  the  business  of  the  Association  and  a 
declaration  of  dividends.  In  no  case  shall  more  than 
twenty  (20)  per  cent  of  the  profits  be  held  bv  the  Associa- 
tion as  a reserve,  and  all  dividends  declared  shall  be  paid 
if  required  within  thirty  (30)  days  after  such  declaration. 

Sec.  10 — The  Directors  shall  have  power  to  call  special 
general  meetings  of  the  Stockholders  at  such  other  times 
and  places  as  in  their  judgment  may  be  required,  or  rea- 
sonable notice  thereof  being  given  by  publication  in  some 
newspaper  having  general  circulation  in  said  Territory. 

Sec.  11 — The  Board  of  Directors  shall  have  power  by  a 
two-thirds  vote  of  their  whole  number  to  remove  a Di- 
rector or  any  officer  from  his  office  lor  conduct  prejudicial 
to  the  interests  of  this  Association,  and  the  person  sought 
to  be  removed  shall  not  vote  on  any  matter  connected 
with  such  removal. 
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Sec.  12 — All  business  brought  before  the  Board  for  con- 
sideration shall  be  determined  by  a majority  of  the  whole 
number,  except  as  provided  in  paragraph  11,  and  each 
member  shall  be  entitled  to  one  vote  only. 

Sec.  13 — The  Directors  shall  convene  for  the  transaction 
of  the  business  of  the  Association  at  the  call  of  the  Pres- 
ident, or  any  four  (4)  of  their  number,  and  as  they  shall 
adjourn  from  time  to  time. 

Sec.  14 — All  officers  of  this  Association  shall  be  elected 
by  a majority  of  votes  given  at  a general  meeting  of  the 
Stockholders  to  be  holden  on  the  second  Tuesday  in  March 
in  each  year  (provided  that  whenever  a vacancy  shall  occur 
from  any  cause  the  Board  of  Directors  may  fill  such  va- 
cancy by  appointment  till  the  next  general  meeting  of  the 
Stockholders,  who  shall  at  such  meeting  fill  such  vacancy 
by  election  for  the  unexpired  term  of  the  office  so  becoming 
vacant)  and  (provided  further)  that  the  first  general  meet- 
ing of  the  Stockholders  for  the  election  of  officers  of  this 
Association  shall  be  held  on  the  second  Tuesday  in  March, 
A.  D.  1891,  and  on  the  second  Tuesday  in  March  annually 
thereafter,  as  hereinbefore  provided.  All  officers  of  the 
Association,  except  those  first  selected,  shall  hold  their  offices 
for  the  term  of  one  year  and  till  their  successors  are  elected 
and  qualified,  unless  herein  otherwise  provided, or  shall  re- 
sign as  provided  in  the  next  paragraph. 

Sec.  15 — Any  Officer  or  Director  of  this  Association 
may  resign  his  office  on  giving  thirty  (30 ) days  notice  in 
writing  signed  by  the  resigning  officer.  Heshall  give  such 
notice  to  the  President,  and  file  duplicate  thereof  in  the 
office  of  the  Secretary;  provided,  that  on  the  resignation 
of  the  President  the  notice  shall  be  given  to  the  Board  of 
Directors. 

Sec.  16 — On  all  matters  ot  business  transacted  in  gen- 
eral meeting  of  the  Stockholders,  each  person  shall  be 
entitled  to  one  vote  for  each  and  every  share  owned  by  him 
or  held  as  guardian  executor  or  administrator,  and  such 
votes  may  be  given  in  person  or  by  an  authorized  agent 
by  proxy.  Such  votiug  shall  be  by  ballot,  or  viva  voce,  as 
the  By-  Laws  shall  prescribe. 

Sec.  17 — The  Secretary  shall  record  the  proceedings  ot 
all  meetings  of  the  Stockholders  and  of  the  Board,  which 
record  with  all  other  books  belonging  to  the  Association, 
shall  at  all  reasonable  times  be  subject  to  inspection,  by 
any  of  the  Stockholders.  He  shall  have  the  custody  of 
the  common  seal  of  the  Association,  and  its  records  and 
shall  attend  to  all  other  duties  whether  prescribed  by  this 
agreement,  the  By-Laws  or  required  by  the  President. 
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Sec.  lb — The  Treasurer  shall  have  charge  of  all  funds 
belonging  to  the  Association.  He  shall  employ  or  disburse 
the  same  as  the  Board  may  direct.  And  in  no  case  shall 
the  funds  of  the  Association  be  appropriated  by  the  Board 
for  purposes  other  than  as  hereinbefore  provided.  He 
shall  furnish  a true  and  correct  statement  of  all  money 
received,  disbursed  and  on  hand  to  the  Board  of  Directors 
whenever  required  by  them. 

Sec.  19 — The  Secretary  and  Treasurer  shall  be  the  only 
paid  officers  of  the  Association,  and  their  remuneration 
shall  be  as  determined  by  the  Board  of  Directors. 

Sec.  20 — The  private  property  of  the  Stockholders  shall 
not  be  subject  to  the  liabilities  of  the  Association. 

Sec.  21 — All  Certificates  of  Stock  issued  by  this  Associ- 
ation shall  be  for  one  (1)  share  or  multiple  thereof.  They 
shall  be  signed  by  the  President  or  Vice-President  and  Secre- 
tary under  the  common  seal.  They  shall  be  registered  in 
the  office  of  the  Secretary,  be  deemed  personal  property, 
subject  to  sale  and  transfer.  The  form  of  the  certificate, 
the  registration  and  mode  of  transfer  shall  be  as  prescribed 
by  the  By-Laws. 

Sec.  22— -All  By-Laws  enacted  by  the  Board  of  Direct- 
ors shall  be  read  and  submitted  to  the  general  meeting  of 
the  Stockholders,  holden  on  the  second  Tuesday  in  March 
in  each  year.  And  such  By-Laws  as  may  by  a majority 
of  votes  given  at  such  meeting  be  disapproved,  shall  be 
null  and  void,  and  shall  not  be  re-enacted  by  the  Board 
without  consent  of  a general  meeting  of  Stockholders;  pro- 
vided, that  no  vested  rights  accruing  under  such  By-Laws 
shall  be  impaired  by  reason  of  such  disapproval. 

Sec.  23 — No  certificate  of  stock  shall  be  issued  by  this 
Association  to  any  person,  nor  shall  any  person  be  deemed 
a member  thereof  until  the  shares  subscribed  for  or  the 
stock  taken  by  such  person  be  paid  for  in  full.  All  unsold 
shares  or  stock  shall  be  deemed  the  property  of  the  Asso- 
ciation and  subjec  to  sale  pursuant  to  provisions  of  the 
Act  of  the  Governor  and  Legislative  Assembly  as  aforesaid. 


BY-LAWS 


OF  THE 


Sec.  1 — All  houses  wherein  the  business  of  this  Asso- 
ciation is  transacted  shall  have  placed  over  the  main  en- 
trance the  following  inscription:  TENTH  WARD  LUM- 
BER AND  BUILDING-  ASSOCIATION. 

Sec.  2 — All  business  transactions  of  this  Association 
shall  be  done  under  its  name  and  title. 

Sec.  3 — If  from  any  cause  the  general  meeting  of  the 
Stockholders  of  this  Association  shall  not  be  held  as  pro- 
vided in  the  ninth  (9)  article  of  the  agreement  made  and 
entered  into  by  the  Incorporators  of  this  Association,  such 
meeting  may  be  called  as  provided  by  law,  of  which  not  less 
than  five  (5)  days  notice  shall  be  given  by  publication  in 
some  newspaper  published  and  having  general  circulation 
in  Salt  Lake  City. 

Sec.  4 — All  elections  for  Officers  and  Directors  of  this 
Association  shall  be  by  ballot  and  conducted  in  the  fol- 
lowing manner,  to  wit : 

1 —  An  alphabetical  list  of  names  of  all  the  Stockholders 
entitled  to  vote  at  any  pending  election,  with  the  number 
of  shares  owned  by  them,  set  opposite  their  respective 
names,  shall  be  furnished  lor  the  use  of  the  clerk  of 
such  election.  The  Secretary  shall  be  ex-officio  clerk  of 
the  election. 

2—  The  Board  of  Directors  shall  appoint  three  (3)  judges 
of  election,  one  of  whom  shall  be  a Director.  The  other 
two  1 2)  shall  be  stockholders  entitled  to  vote,  but  who 
are  not  at  the  time  Officers  or  Directors. 

3 —  The  Clerk  shall  call  aloud  the  name  of  each  Stock- 
holder entitled  to  vote,  at  such  elections,  in  alphabetical 
order,  and  the  number  of  votes  he  is  entitled  to  cast.  And 
each  Stockholder  as  his  name  is  called  shall  present  to  the 
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judges  of  election  his  ballot,  neatly  folded,  on  which  shall 
be  written  or  printed  his  name,  the  number  of  votes  he  is 
entitled  to,  and  the  names  of  the  persons  he  would 
have  for  Officers  and  Directors,  which  ballot  shall  be  de- 
posited in  a box  for  tha^  purpose  by  the  judges  of  election. 

4 —  The  Clerk  of  the  election  shall  keep  a correct  list  of 
all  votes  cast  by  writing  the  letter  “V”  opposite  the  name 
of  each  person  at  the  time  the  vote  is  cast,  and  on  deter- 
mination of  such  election,  he  shall  cause  said  list  to  be 
filed  in  the  office  of  the  Secretary,  having  signed  the  same 
as  clerk  of  election. 

5 —  All  votes  may  be  challenged  but  only  by  Stockhold- 
ers entitled  to  vote  at  the  pending  election.  The  validity 
of  challenge  shall  be  determined  by  the  judues  of  election. 

6 —  As  soon  as  the  voting  shall  have  been  done,  the 
judges  of  election  shall  proceed  to  canvass  votes,  and  com- 
pare each  ballot  with  the  Clerk’s  list,  and  if  found  cor- 
rect, certify  the  names  of  the  persons  voted  for  with  the 
number  of  votes  cast  for  each  person  for  the  several  offices 
to  be  filled  to  the  Secretary,  who  shall  read  aloud  to  such 
meeting  the  return  of  such  election.  And  the  person 
having  the  greatest  number  of  votes  for  President  shall 
be  declared  elected  President.  The  person  having  the 
greatest  number  of  votes  for  Vice-President  shall  be  de- 
clared elected  Vice  President.  The  person  having  the  great- 
est number  of  votes  for  Secretary  and  Treasurer  shall  be 
declared  elected  Secretary  and  Treasurer,  and  the  five  (5) 
persons  having  the  greatest  number  of  votes  for  Directors 
shall  be  declared  elected  Directors  for  the  ensuing  year; 
which  certificate  shall  also  be  filed  in  the  Secretary’s  office. 
If  there  shall  be  a tie  between  two  (2)  or  more  persons  voted 
or  at  such  election,  the  result  shall  be  determined  by  lot. 

7 —  If  on  canvassing  the  ballot  errors  shall  be  found,  the 
judges  ot  election  shall  correct  the  same  if  it  can  be  done, 
and  make  returns  as  hereinbefore  provided.  If  such  er- 
rors cannot  be  corrected,  the  judges  shall  declare  the 
election  void,  and  proceed  without  delay  to  hold  another 
election. 

Sec.  5 — Within  five  (5)  days  after  such  election  the 
President  shall  cause  to  be  furnished  to  the  Officers  and 
Directors  elect,  a certificate  of  their  election,  which  shall 
be  signed  by  the  President  and  Secretary  under  the  Cor- 
porate Seal. 

Sec.  6 — On  the  first  Tuesday  succeeding  each  elec- 
tion, or  so  soon  thereafter  as  practicable,  the  Officers  and 
Directors  shall  meet  and  organize  preparatory  to  the  dis- 
charge of  their  respective  official  duties. 
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Sec.  7 — The  Directors  shall,  before  entering  upon  the 
discharge  of  their  duties,  be  qualified  in  the  same  man- 
ner as  is  required  by  the  officers  of  this  Association. 

Sec.  8 — When  the  new  Board  of  Directors  shall  have 
been  formed  or  new  Officers  qualified,  the  old  or  outgoing 
Officers  and  Board  of  Directors  shall  turn  over  to  their 
successors  all  books,  papers  and  all  property  of  whatsoever 
kind  in  their  possession  belonging  to  this  Association  with- 
out unnecessary  delay. 

Sec.  9— All  other  matters  brought  before  the  general 
meeting  of  the  Stockholders,  or  of  the  Board,  shall  be  de- 
termined by  a majority  vote,  which  vote  shall  be  taken 
viva  voce.  In  case  of  a tie  the  President  shall  have  the 
casting  vote. 

Sec.  10 — In  case  of  absence  ot  the  President  and  Vice- 
President  from  any  meeting  of  the  Stockholders  or  of  the 
Board,  a President  pro  tern  may  be  elected  for  such  meet- 
ing by  and  from  the  members  of  the  respective  meeting. 

Sec.  11 — It  shall  be  the  duty  ot  the  Secretary  to  keep 
true  and  correct  books  and  accounts  of  all  the  proceedings 
and  business  of  this  Association  which  shall  at  all  rea- 
sonable times  be  subject  to  inspection  by  the  Board  of 
Directors,  or  any  agent  or  committee  appointed  by  them 
for  such  purposes  or  by  any  Stockholder.  He  shall  per- 
form such  other  duties  as  are  prescribed  by  law,  or  in  the 
agreement  of  the  Incorpora1  ors  of  this  Association. 

Sec.  12 — The  Secretary  shall  also  sign  all  evidences  of 
debt  issued  by  this  Association  or  securities  therefor,  in- 
cluding certificates  of  dividends,  when  not  otherwise  pro- 
vided, and  countersign  all  checks  or  warrants  on  the 
Treasurer;  said  checks  or  warrants  shall  be  signed  by  the 
President  or  General  Superintendent  of  the  Association. 

Sec.  13  -The  Treasurer  shall  be  the  custodian  of  the 
funds  of  the  Association.  He  shall  receive,  take  charge  of, 
and  safely  keep  and  disburse,  pursuant  to  the  requirements 
of  said  articles  of  agreement  and  the  by-laws  of  this 
Association,  all  moneys,  evidences  of  debt  or  other  pro- 
perty belonging  to  the  Association,  of  whatsoever  nature 
coming  into  his  hands,  or  appropriately  belonging  to  his 
department.  He  shall  receive  all  dues  and  receipts  of  the 
Association  from  all  sources  whatsoever,  and  shall  receipt 
to  the  party  paying  the  same  and  if  such  party  be  an  em- 
ployee of  this  Association,  such  receipts  shall  be  without 
delay  filed  in  the  Secretary’s  office. 

Sec.  14 — An  account  of  all  moneys  and  evidences  of 
debt  of  any  kind  received  by  the  Treasurer  shall  be  by 
him  immediatly  entered  on  his  books  to  the  credit  of 
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the  Association,  and  the  same  account  charged  with 
all  evidences  of  debt  issued  by  the  Association  or  warrant 
drawn  on  him  as  hereinbefore  provided  when  paid.  He 
shall  preserve  or  file  in  his  office  all  vouchers  iu  support  of 
disbursement. 

Sec.  15 — As  soon  after  office-hours  of  each  day  as 
practicable,  the  Treasurer  shall  make  and  deliver  to  the 
Secretary  an  abstract  of  all  receipts,  and  on  what  account 
and  disbursement  and  tor  what  by  him  made  on  that  day. 

Sec.  16 — The  books  and  accounts  of  the  Treasurer  shall 
at  all  reasonable  times  be  subject  to  inspection  bythePres- 
sident,  the  Board  of  Directors,  or  any  agent  or  committee 
authorized  by  them  for  such  purposes. 

Sec.  17 — The  business  or  fiscal  year  of  the  Association 
shall  commence  on  the  first  day  of  February  in  each  year 
and  terminate  on  the  thirty-first  (31)  day  of  January, 
and  the  meeting  of  Stockholders  and  for  election  of  Offi- 
cers be  held  on  the  second  Tuesday  in  March. 

Sec.  18 — The  Secretary  and  Treasurer  shall  prepare 
and  deliver  to  the  Board  of  Directors  a full  and  correct 
statement  of  accounts  of  the  business  of  the  Association 
ten  days  prior  to  the  annual  meeting  of  the  stockholders. 
Said  statementshall  be  preserved  and  filed  in  the  Secretary ’s 
office. 

Sec.  19 — It  shall  be  the  duty  of  the  General  Superin- 
tendent to  furnish  a full  and  correct  account  of  stock, 
and  deliver  the  same  to  the  Secretary  ten  days  prior  to 
the  close  of  each  fiscal  period.  He  shall  have  general 
supervision  and  control  of  the  business  affairs  of  the  Associ- 
tion,  when  not  otherwise  provided,  spbject  nevertheless  to 
the  order  and  direction  of  the  Board  of  Directors.  He 
shall  perform  such  other  duties  as  the  Board  may  from 
time  to  time  prescribe. 

. Sec.  20 — All  certificates  of  Stock  issued  by  this  Asso- 
ciation shall  bear  the  date  of  the  first  legal  day  of  the 
month  succeding  the  day  of  purchase  and  shall  be  regis- 
tered in  the  office  of  the  Secretary. 

Sec.  21 — Registration  of  stock  certificates  shall  consist 
of  an  entry  in  the  Stock-ledger  of  the  Association  to  be 
kept  by  the  Secretary,  of  the  name  of  the  person  to  whom 
the  certificate  is  issued,  the  number  of  shares  for  which 
it  is  issued,  and  the  number  and  the  date  of  the  certificate ; 
such  registration  shall  be  deemed  evidence  of  ownership. 

Sec.  22 — There  shall  be  preserved  in  the  Secretary’s 
office  a copy  of  all  correspondence,  and  on  file  copies  of 
all  contracts,  powers  of  attorney,  leases  and  letters  of 
instruction  executed  by  this  Association,  also  all  original 
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invoices  of  merchandise  purchased  by  the  Association. 
All  original  bonds  and  conveyances  to  the  Association  shall 
be  filed  in  the  office  of  the  Treasurer. 

Sec  23  — At  all  meetings  of  the  Board  the  order  of 
business  shall  be  as  follows: 

1 —  Reading  the  minutes  of  the  previous  meeting; 

2 —  Reports  in  the  following  order:  of  Secretary,  Treas- 
urer, General  Superintendent,  Committee; 

3 —  Presentation  of  communications; 

4 —  Unfinished  business; 

5 —New  business; 

6 —  Reading  of  minutes,  approval  of  same  by  the  Board; 

7 —  Adjournment. 

This  order  of  business  may  be  suspended  when  circum- 
stances may  require. 

Sec.  24 — Any  By-law  of  this  Association  may  be  al- 
tered, amended  or  repealed,  and  new  ones  adopted  by  the 
Board  or  Stockholders,  at  any  meeting  thereof  held  sub- 
sequent to  the  one  at  which  such  alteration,  amendment 
repeal  or  adoption  of  the  new  By-law  was  proposed. 

Sec.  25 — The  limit  of  Stock  issued  to  one  person  by 
this  Association  shall  be  one  hundred  (100)  shares. 

Sec.  26 — The  Secretary  and  Treasurer,  which  two  (2) 
offices  are  embodied  in  on  person,  as  provided  in  articles 
of  agreement,  Sec.  4,  shall  be  required  to  furnish  a bond 
of  ten  thousand  ($10,000.00)  dollars  to  the  President  of 
the  Association  for  the  faithful  discharge  of  his  official 
duties,  said  bond  to  be  approved  by  the  Board  of  Direct- 
ors. 

Sec.  27 — The  Boavd  of  Directors  shall  appoint  three  (3) 
auditors  from  among  the  Stockholders,  and  who'  are  not 
members  of  the  Board,  whose  duty  shall  be  to  audit  all 
accounts  and  statements  of  the  Association. 

Sec.  28 — When  deemed  necessary  by  (10)  ten  or  more 
Stockholders,  a general  meeting  shall  be  called  by  the 
President,  after  at  least  seven  (7)  days  notice  to  all  the 
Stockholders,  to  investigate  any  wrong  conduct  on  the 
part  of  any  officer  of  the  Association,  and  upon  any  cause 
being  shown  of  wrong  doing,  with  intent  to  injure  the 
Association  in  any  way,  said  officer  may  be  reproved  or 
removed,  by  a majority  of  the  Stockholders  present. 
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